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Item 5.02

Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements
of Certain Officers.

As disclosed in Adverum Biotechnologies, Inc.’s preliminary proxy statement filed on April 5, 2021, on April 3, 2021, and on April 4, 2021, Rekha
Hemrajani and Eric Carter, respectively, resigned as members of the Board of Directors of Adverum Biotechnologies, Inc., such resignations to be effective
48 hours prior to the scheduled time of Adverum’s 2021 Annual Meeting, as set forth in its definitive proxy statement for the meeting, as such time may be
changed by action of the Board. As appreciation for the services of Ms. Hemrajani and Dr. Carter rendered to Adverum, on April 4, 2021, the
Compensation Committee of the Board of Directors of Adverum amended the stock option awards held by Ms. Hemrajani and Dr. Carter (a) to accelerate
in full the vesting of the stock option awards, and (b) to extend the post-termination exercise periods of the stock option awards to be until the third
anniversary of the Adverum 2021 Annual Meeting of Stockholders, in each case immediately prior to the effectiveness of the applicable resignations.
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