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Item 5.02

Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

Transition of President and Chief Scientific Officer
On July 31, 2019, Adverum Biotechnologies, Inc. and Medhi Gasmi, President and Chief Scientific Officer of Adverum, entered into an
separation and consulting agreement pursuant to which Adverum and Dr. Gasmi mutually agreed that Dr. Gasmi will retire from his position as
President and Chief Scientific Officer of Adverum effective September 16, 2019, and will join Adverum’s Board of Directors at that time. After that date
Dr. Gasmi will serve as a consultant for a period of six months.
Pursuant to the terms of Dr. Gasmi’s separation and consulting agreement, Mr. Gasmi will become a Class III director of Adverum on
September 16, 2019, will receive the compensation as a non-employee director under the same standard compensation arrangements as other
non-employee directors of Adverum (except that Dr. Gasmi will not receive an initial equity award typically granted to new director of Adverum). In
addition, in connection with his termination of employment Dr. Gasmi will receive cash severance benefits of nine months base salary, up to nine
months reimbursement of COBRA payments and full vesting of his performance-based equity awards. Additionally, his time-based equity will continue
to vest as long as he remains a director of Adverum; however, if Dr. Gasmi resigns from the Board, terminates his consulting agreement, or if Adverum
terminates his consulting agreement for cause (as defined in the consulting agreement) during the six-month term of the consulting agreement, all of his
time-based equity awards would cease to vest immediately and his unvested equity awards would terminate. If Dr. Gasmi is not nominated for reelection
at the 2020 annual meeting of the stockholders, all of his time-based equity awards will accelerate and vest in full.
Pursuant to the terms of the consulting agreement, Dr. Gasmi will serve as a consultant to Adverum for six months, targeting 40 hours per week of
consulting services for compensation of $700 per hour, and reimbursement of COBRA payments during the term of the consulting agreement.
Retirement of Board Member
On July 30, 2019, Mitchell Finer, a member of the Board of Directors of Adverum, notified Adverum that he was retiring from the Board,
effective immediately, to focus on his new industry role.
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