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Item 8.01.

Other Events.

On December 5, 2017, Adverum Biotechnologies, Inc. announced the initiation of patient enrollment in the ADVANCE Phase 1/2 clinical trial of
ADVM-043 in patients with alpha-1 antitrypsin (“A1AT”) deficiency. The ADVANCE clinical trial is designed to evaluate the safety and protein expression
following a single administration of ADVM-043, Adverum’s gene therapy candidate.
The ADVANCE Phase 1/2 clinical trial is a multi-center, open-label, dose-escalation study of ADVM-043 in patients with A1AT deficiency. The study
will include up to 20 patients across up to four dosing cohorts of up to 5 patients each. The first cohort will receive an intravenous low dose of ADVM-043 of
8E13 total vg (equivalent to approximately 1E12 vg/kg based on an 80-kg patient). The next two cohorts will receive an intermediate intravenous dose or
high intravenous dose, with the fourth cohort potentially evaluating intrapleural delivery of ADVM-043.
The study will be conducted at 5 leading centers in the United States. The primary endpoint is safety and tolerability and secondary endpoints include
changes in plasma concentrations of both total and M-specific A1AT levels. Adverum expects to report preliminary data from this trial in the second half of
2018.
Additional information about this clinical trial can be found at ClinicalTrials.gov under trial identifier number NCT02168686.
Forward-Looking Statements
Certain of the statements made in this report regarding matters that are not historical facts are “forward-looking statements” within the meaning of the
Private Securities Litigation Reform Act of 1995. Such statements include, but are not limited to, statements regarding plans related to Adverum’s product
candidates and clinical studies and the therapeutic and commercial potential of its product candidates, all of which are based on certain assumptions made by
Adverum on current conditions, expected future developments and other factors Adverum believes are appropriate in the circumstances. Adverum may not
consummate any plans or product or clinical development goals in a timely manner, or at all, or otherwise carry out the intentions or meet the expectations or
projections disclosed in its forward-looking statements, and you should not place undue reliance on these forward-looking statements. Actual results and the
timing of events could differ materially from those anticipated in such forward-looking statements as a result of various risks and uncertainties, which
include, without limitation, the risk that Adverum’s resources will not be sufficient for Adverum to conduct or continue planned development programs and
planned clinical trials, the risk of a delay in the enrollment of patients in Adverum’s clinical studies or in the manufacturing of products to be used in such
clinical studies, the risk that Adverum will not be able to successfully develop or commercialize any of its product candidates and the risk that Adverum will
be delayed in receiving or fail to receive required regulatory approvals. Risks and uncertainties facing Adverum are described more fully in Adverum’s
periodic reports filed with the SEC. All forward-looking statements contained in this report speak only as of the date on which they were made. Adverum
undertakes no obligation to update such statements to reflect events that occur or circumstances that exist after the date on which they were made.
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